
Lend and borrow onchain.

Keep your balance sheet private.
Encrypted Lending on Solana · Pre-seed



Existing lending protocols

expose borrowers’ positions.
Entity Protocol Collateral Debt

Kyle Samani Kamino
Position 1 ↗ · Position 2 ↗ $133M $47M

SOL Strategies Kamino
View position ↗ $26M $10M

Abraxas Capital Aave
View position ↗ $33M $4M
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https://solscan.io/account/8LQHx1henbKMjUZppjx6gvaC8nqC4YHR5JiHVuEyYCBq
https://solscan.io/account/DVPshv4kq6vMB3mExGThEsj2Keu6b3WE2WX13fckpfvd
https://solscan.io/account/2qEaRfGQW11DacNqrWtN5s3db7pzag9ZbmBckATZFujh
https://dashboard.llamarisk.com/protocols/aave/v3/wallets/0xb99a2c4C1C4F1fc27150681B740396F6CE1cBcF5


Institutions need privacy

to move finance onchain.

“Confidential settlement 
infrastructure addresses 
one of the largest pain 
points for institutions 
trading digital assets”

GSR ↗

Leading market maker

“Privacy is a core 
functionality needed to 
bring global finance on-
chain”

Sol Strategies ↗

Public Solana treasury

“Preserving strict 
confidentiality is a 
prerequisite if a unified 
ledger is to be a practical 
proposition.”

BIS ↗

63 central banks · 95% of world GDP
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https://www.gsr.io/insights/gsr-and-zama-complete-landmark-first-confidential-otc-trade-on-ethereum
https://www.gsr.io/cryptocurrency-exchanges
https://www.sec.gov/Archives/edgar/data/1846839/000106299326002036/exhibit99-1.htm
https://solstrategies.io/blog/a-bold-new-direction-embracing-the-future-with-sol-strategies
https://www.bis.org/publications/aer-2023/blueprint-future-monetary-system-improving-old-enabling-new
https://www.bis.org/about/organisation/members


The financing

trilemma FINANCING

Unlock capital efficiency

Banks · Canton · Zama Aave · Morpho · Kamino

solves this

PRIVACY Zcash · ZK proofs · Arcium DECENTRALIZATION
Protect user sovereignty Prevent intermediary control
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https://www.canton.network/
https://docs.zama.org/protocol/zama-protocol-litepaper
https://aave.com/help/aave-101/introduction-to-aave
https://docs.morpho.org/learn/
https://kamino.com/docs/products/borrow
https://z.cash/learn/is-zcash-traceable/
https://ethereum.org/zero-knowledge-proofs
https://www.arcium.com/


Confidential positions. Transparent markets.

Lenders Earn yield Borrowers Access credit

Your deposits and returns Your collateral, debt, and health

Only visible to you Only visible to you

Users Track aggregates Liquidators Liquidate

Total value locked, rates,

and utilization

Visible to everyone

Loan-to-value ranges,

unlinked to borrowers

Visible to liquidators
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WHY SOLANA

Where capital meets network effects.
ACTIVITY FINALITY

12.8s →

~150ms

RWA ASSETS

70%
of crypto transactions

Q2 2026

$4.3B
Alpenglow

Expected Q4 2026

34% growth

90 days · RWA.xyz
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https://solana.com/upgrades/agave-4-2-release-overview
https://www.sec.gov/Archives/edgar/data/1805526/000180552626000052/dfdvq22026shareholderlet.htm
https://app.rwa.xyz/networks/solana


WHY ENCRYPT

A breakthrough in privacy tech.

FASTER PROCESSING SMALLER DATA SIZE DECRYPTION

4.9s →

0.2s
527kB →

24kB TEE
Centralized

→ IKA
Decentralized

Read the research ↗
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https://docs.encrypt.xyz/
https://eprint.iacr.org/2025/1449.pdf#page=24
https://eprint.iacr.org/2025/1449.pdf#page=24
https://encrypt.xyz/blog/encrypt-solana-encrypted-capital-markets
https://encrypt.xyz/
https://eprint.iacr.org/2025/1449.pdf


Our roadmap to scale encrypted lending.

Alpha
Pre-seed

Beta
Seed

Open
Series A

Growth First mover

Initial market,

SOL/USDC

Verified

cohort

→

→

→

Onboard & retain

Major Solana

assets

Permissionless

deposits

→

→

→

Expand & compound

Native assets,

any network

Permissionless

liquidation

Assets

Access

Products Variable-rate lending → Vaults & leverage → Fixed-term lending
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Lending generates revenue.

Average loans

outstanding $100M

↓

$1M

$1B

↓

$10M

$10B

↓

$100MAnnual

revenue

Illustrative · 10% APR × 10% protocol share
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Seasoned crypto builders
Experience in DeFi lending and encryption.

Akshay Gupta
Co-founder & CEO
 

Full Sail · CEO

Nearly $500M
traded on Sui DEX

Savvy

Loans without liquidations on Arbitrum

Built and exited a consultancy with
$10M+ annual revenue

Stan Santalov
Co-founder & CTO

Full Sail · CTO

Sui’s first
dynamic-fee AMM

FileMarket

Encrypted FileToken standard on Filecoin

Juneo

Built an EVM blockchain, explorer, wallet and 
developer tooling

Hamsterdam

Crypto game with over 800K users
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Yale

Computer Science

CERN

Particle Physics Software Engineer

https://www.linkedin.com/in/glupta
https://x.com/therealglupta
https://app.fullsail.finance
https://forum.arbitrum.foundation/t/savvy-final-stip-round-1/16854
https://app.fullsail.finance
https://www.filemarket.xyz/
https://www.juneo.com/
https://t.me/HamsterdamPlayBot
https://www.yale.edu/
https://home.cern/
https://eliseai.com/


Our vision:

Tokenize, encrypt,

and leverage anything

for anyone.

Financial freedom shouldn’t require financial exposure.
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PRE-SEED

Build

encrypted

lending.

→

THIS ROUND FUNDS

Live SOL/USDC market
Proof of concept

Launch readiness
Security · legal · infrastructure

Founding liquidity
Hire institutional BD. Secure commitments.

hello@hammock.fiGet round details →
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mailto:hello@hammock.fi
mailto:hello@hammock.fi

